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ing fund to liquidate the debts of ihe S aje Lo secureine
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unet ual payment of the interest, and the ulimate pn'y_m'_eiit
he loan granted; the bill provides that the Company
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hall execute to the Tleaeurer of the Western Shore
(,IB!U. UICU}‘u O3 .é):x '.iq-?.:i". ;iii?’.".?.‘.‘.’iﬂl '_’j"" Q:‘?}.AE‘!‘ by.im.
irst to fhp nm.ment of the 1nierest, an nd avuu!ﬁ{}{}" tp creats -
a sinking fund for the final redemption of the debt. = 7

Your Committee have every reason to believe that lhe
stock created by this bill, w1 il command a Jarger premium
than fifteen per cent. but ’will base their argument on the as-’
sumption that 15 per cent only 1s obtained; “this will give one
hundred and ﬁfty ‘thousand dollars, a sum sufﬁ01ent to form
an adequate sinking fand to redeem the loan, before the
time iimited for its .miempt:c,,, provided the Company will
be enabled to pay the interest on the loan.

Your Committee will now endeavor to shew that the re=
ceipts of the Company wﬁl not only enable them to pay the
- wterest on this joan, but will, within 2 short period from the
completion of the worlc furnishb to the & Treasurer a sum ade-
guate to the redemptior of the lpan itself. L

Pennsylvania has expended twenty two. millions of dollars
in constructing the Columbla Rail Road and the Union and
Pennsylvania Canals, forming a continuous communication
between the cities of Phﬂadelphm and Pittsburg, and in
construchncr canals to Pittstown and Williamsport, and has
incorporaied & COMpPany to construct a rail road from thence
to Elmira, thereby forming a contipuoys connexion between.
the Northern Lakes and Philauelpma.

A rail road 18 now oemg consiructed between York and
(olumbia, a distance of eleven mdes, at which point the
Columbia rail road (ermmates, and the Pennsylvania canal
commences. 1t 13 mus umue apparent, that the State of
Maryland, by compicting the "Baitimore and Susquebanna
Rail p\oad to York, a distance of but forty eight miles, will
form, by the ?vpm,(htule of the sum provxdcd by this biil,
a direct communication, by means of the Pennsyivanis
works, with Pittsburg, and when the rail road from Wil-
jiamsport to Eimira shall have been co mpleted with the
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Northern Lakes, affording 1o Mar} and 2 ;g the advantazes
of the immense expense incurred by Pennsylvania, with the
additional advantage on the vpart of Ma ryland, of placi ing
Baltimore twenty-three thQ ncarer to Pittsburg than Phi-
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ladelphia, and one hundred ahi l tc o miles nearer to Buffalo

than the eity of New York.
Vour Commiitee behexe thut Bo one can look to the con-
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